CLEMENCEAU  AND  GERMANY

and the consequent monopoly on the world market of whole
branches of commerce, where taste and luxury have to be
gratified. Moreover, she possesses a source of income un-
paralleled in Europe and scarcely worth noting elsewhere,
except in the case of Italy. I calculate that France receives,
one year with another, from visitors -who come thither, merely
to see and to spend, an amount, by way of profit, of not less
than seventy millions sterling. This large sum alone, if used
for enhancing the productiveness of the French soil and French
industry generally, would immensely benefit the people in
every respect. French thrift, again, had piled up out of the
products of industry immense pecuniary accumulations.
There could have been no better investment of these funds
possible than the improvement of the defences of France
against invasion, the completion of her railway and canal
system, the development of her mines, so greatly coveted by
her aggressive neighbour, the concentration of her military
and naval forces at home, instead of scattering any portion of
them abroad, the expenditure upon thorough education and
scientific agricultural and industrial experiments. All this
even Imperialist Frenchmen can see now.

So with regard to Eussia. The alliance of the French
Eepublic with the Fjmpire of Eussia gave France, apparently,
a better position in Europe, the pusillanimous and short-
sighted English statesmen having rejected an alliance which
was afterwards forced upon Great Britain when wholly
unprepared for war. Here also Clemenceau's views were
justified by the event. The close connection between a
democratic Eepublic and an autocratic Empire put France in
an unenviable inoral position before the world. More
materially serious than this ill-fated combination, ethically,
was the necessity imposed upon the French of lending con-
tinually to Eussia, until the*" total amount of the Eussian
loans held in France amounted to many hundreds of millions
sterling.

Such huge sums, again, would have been far more advan-

235